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SECOND QUARTER
SHAREHOLDER UPDATE

The Board of Directors is pleased to declare a 
quarterly cash dividend of 18¢ per share payable 
July 23, 2010, to stockholders of record as of   
June 30, 2010.  

We are pleased to announce the following financial 
highlights for CNB Community Bancorp, Inc.:

	 •	 Second quarter net income was $722,000, up
		  15% from $630,000 for the second quarter
		  of 2009.

	 •	 Earnings per share for the second quarter
		  equaled 36¢ compared to 32¢ per share for
		  the second quarter of 2009.

	 •	 Year to date net income is $1,557,000
		  compared to $1,319,000 for the same period
		  last year, an increase of 18%.

	 •	 Return on period ending equity for the first
		  six months of 2010 is 10.2% compared to
		  9% for the same period in 2009.

	 •	 Book value per share is $15.33, increasing
		  45¢ from $14.88 as of December 31, 2009.

The economic crisis we face as a country has 
given our management team an extreme set 
of challenges.  We have managed through this 
unprecedented turmoil and remain profitable and 
able to pay dividends. 

Community Bancorp, Inc.

Net interest income has helped produce strong 
earnings for the first six months of 2010.  Net 
interest income is up $804,000 over the same period 
last year. We continue to build our provision for loan 
loss, expensing $824,000 while charging off loan 
balances of $436,750.  Our provision for loan loss 
account now stands at $3,847,000 or 1.41% of loans 
outstanding.  This is historically high, but given the 
weak economy in Michigan and nationally, we feel 
it is prudent strategy.

We’re finding growth opportunities in spite of 
the economic downturn.  Many other banks are 
shrinking their balance sheets in an effort to 
increase capital ratios.  Because of this, some 
customers have sought out strong community 
banks to provide needed financing and deposit 
services.  We’ve had moderate growth through six 
months with a $12,797,000 increase in deposits and 
an $11,000,000 increase in loans. CNB’s strong 
equity position continues to earn us the regulatory 
definition of “well capitalized”.

Our Board and management are encouraged by the 
six month results. As we enter the second half of 
2010, we are cautiously optimistic that the economy 
has hit bottom.  All of us wish to thank you for the 
continued support of your locally owned community 
bank.

		  Craig S. Connor
		  President & CEO
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Community Bancorp, Inc.
CONSOLIDATED BALANCE SHEET

       LIABILITIES AND
STOCKHOLDERS EQUITY

Non-Interest Bearing Accounts

Interest Bearing Accounts

               Total Deposits

Federal Funds Purchased	

Other Borrowings

Other Liabilities

Stockholders Equity

  TOTAL LIABILITIES AND
  STOCKHOLDERS EQUITY

Shares Outstanding

Book Value Per Share

       ASSETS

Cash and Due from Banks

Investment Securities

Federal Funds Sold

Net Loans

Bank Premises

Other Assets

     
TOTAL ASSETS

June 30
2010

$28,256,000

22,922,000

421,000

269,016,000

4,645,000

_10,537,000

$335,797,000

June 30
2010

$50,228,000

247,235,000

297,463,000

- 0 - 

6,772,000

961,000

30,601,000

$335,797,000

1,996,673

$15.33

December 31
2009*

$46,814,000

237,852,000

284,666,000

- 0 -

14,451,000

1,639,000

29,600,000

$330,356,000

1,989,263

$14.88

December 31
2009*

$31,103,000

25,543,000

322,000

258,658,000

4,707,000

   10,023,000

$330,356,000

Interest Income

Interest Expense

	 Net Interest Income

Provision for Loan Losses

	 Net Interest Income after Provision

Other Income

Other Expense

	 Income before Federal Income Taxes

Federal Income Taxes

	 NET INCOME

Shares Outstanding

Net Income Per Share

CONSOLIDATED STATEMENT OF INCOME

*Adjusted to annual report and audit

June 30
2010

$8,458,000

   1,332,000

7,126,000

      824,000    

6,302,000

1,960,000

    6,119,000

2,143,000

       586,000

$1,557,000

1,996,673

$0.78

June 30
2009

$8,325,000

  2,003,000

6,322,000

 _  818,000

5,504,000

2,606,000

   6,203,000

1,907,000

     588,000

$1,319,000

1,989,263

$0.66

Six Months Ended
June 30
2010

$4,239,000

       634,000

3,605,000

       390,000    

3,215,000

879,000

    3,071,000

1,023,000

 _   301,000

$722,000

1,996,673

$0.36

June 30
2009

$4,137,000

      _954,000

3,183,000

 _     535,000

2,648,000

1,390,000

    3,133,000

905,000

       275,000

$630,000

1,989,263

$0.32

Three Months Ended
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